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Message Text 

CONFIDENTIAL 

PAGE 01 STATE 230666 
ORIGIN OPIC-06 

INEO OCT-OI EA-IO ISO-00 EB-08 COME-00 L-03 AID-05 
/033R 

DRAETED BY OPIC/ID/NEA:LPHOLLYWOOD:JC 

APPROVED BY EB/IED/OIA:RDKAUZLARICH 

OPIC/ID/DVP:FMCLJOHNSTON 

OPIC/IDA^P:CSCOLE 

EB/IFD/OIA:DVGRANT 

EA/ROK:DBLAKEMORE 

025898 26I230Z/50 

P 26I228Z SEP 77 

PM SECSTATE WASHDC 

TO AMEMBASSY SEOUL PRIORITY 

CONPIDENTIAL STATE 230666 

PROM OPIC 

E.O. II652: GDS 

TAGS: EINV 

SUBJECT: OPIC INVESTMENT INSURANCE APPLICATION 
489-74-230 (AMOCO CHEMICAL COMPANY) 

1. OPIC BOARD OP DIRECTORS AT ITS SEPTEMBER 20, 1977, 

MEETING APPROVED ISSUANCE OP INSURANCE UNDER SUBJECT 
REGISTRATION TO AMOCO POR ITS 35 PERCENT INTEREST IN 
SAMSUNG PETROCHEMICAL LTD. BOARD, HOWEVER, EXPRESSED 
CONCERN THAT THERE BE NO RELATIONSHIP BETWEEN AN OPIC- 
INSURED PROJECT AND TONGSUN PARK. ACCORDINGLY THE BOARD 
ASKED THAT OPIC INQUIRE INTO POSSIBILITY, HOWEVER REMOTE, 

OP ANY ECONOMIC INTEREST OR INVOLVEMENT BY TONGSUN PARK, 

HIS ASSOCIATES, OR HIS BUSINESS INTERESTS IN THIS PROJECT, 

SAMSUNG PETROCHEMICAL LTD. SUCH A CONNECTION MIGHT 
CONPIDENTIAL 

CONPIDENTIAL 
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INCLUDE A ROLE IN ANY SAMSUNG GROUP COMPANY, OR IN THE 
PINANCING INSTITUTIONS, CONSTRUCTION COMPANIES OR MAJOR 
SUPPLIERS DURING CONSTRUCTION AND OPERATION PHASES. 

PRESUMABLY SHIPPING PIRMS HOLDING OR NEGOTIATING CONTRACTS 
MIGHT ALSO BE CHECKED. 

2. EMBASSY ASSISTANCE IS REQUESTED ON PRIORITY BASIS TO 
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DETERMINE WHETHER POTENTIAL PROBLEM EXISTS. WE RECOGNIZE 
THAT IN VIEW OE THE CONVOLUTED NATURE OF KOREAN COMMERCIAL 
RELATIONSHIPS A DEFINITIVE DETERMINATION IS NOT POSSIBLE. 
HOWEVER, DEPARTMENT AGREES THAT PAST CONNECTION COULD 
BE EMBARRASSING EOR OPIC, AND WE WOULD THEREFORE APPRE- 
CIATE RECEIVING ANY INEORMATION/COMMENT EMBASSY MIGHT 
HAVE. OPIC HOPES TO EXECUTE CONTRACTS BY 9/30. 

DECLASSIEY SEPTEMBER 21, 1979. VANCE 


CONEIDENTIAL 


NNN 
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